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GRADUATIONS, A TIME TO CELEBRATE 

 

High school graduation announcements are out across the area marking an exciting time for 

parents and graduates. It is important to celebrate the achievements and accomplishments of these 

youth. They face important decisions on education after high school and career tracks they will 

follow. 

 

Escalating energy, fertilizer and food costs have been effecting everyone and widely reported in 

the news. What isn't talked about as much is the financial reality for graduates and the true cost of 

college educations. A recent look at the University of Nebraska-Lincoln costs estimates for the 

2008-09 academic year are: Tuition and Fees, $6,584.00; Books and Supplies, $990.00; and 

Room and Board $7,134.00. Total direct costs without scholarships is estimated at $14,708.00 per 

year. Aid in the form of Federal grants and loans are options. Federal Direct Stafford Loans 

subsidized or unsubsidized are often used and Federal Direct PLUS Loan Programs. Parents face 

large challenges on how much they will choose to help in the financial burden of post education. 

 

Few students can afford to pay for college without some form of education financing. Two-thirds 

(65.7%) of 4-year undergraduate students graduate with some debt, and the average student loan 

debt among graduating seniors is $19,237 (excluding PLUS loans but including Stafford, Perkins, 

state, college and private loans), according to the 2003-2004 National Post Secondary Student Aid 

Study (NPSAS). (The median is $17,120. One quarter of undergraduate students borrow $24,936 

or more, and one tenth borrow $35,213 or more). For federal student loan debt (excluding PLUS 

Loans), the figures are 62.2% and $17,036. Average cumulative debt increases by about 3% or 

approximately $550 a year. 

 

A college education, despite the debt, will pay off in the long haul. UNL was in the news this year 

as the Kiplinger Best Value - the "U" again ranks as one of Kiplinger's (2008) 100 best values 

among public colleges and universities. Rankings are based on measures of academic quality 

(nearly two-thirds) and affordable costs. In case of a tie, academic-quality scores and the average 

debt at graduation were used to determine rankings. 

 

UNL is the Number 1 ranked (most popular) public university in the nation, according to US 

News and World Report. We are ranked sixth in the nation among all universities, public and 

private. The five institutions ranked ahead of Nebraska are Brigham Young University, Harvard, 

Princeton, Stanford, and MIT. The rankings are based on yield rate, which is the percentage of 

students admitted to an institution who actually go on to enroll in that school. According to US 

News, "If a school has a high yield (a large proportion of those admitted enroll), it means that the 

school is most likely very popular with a top reputation and that the students are highly motivated 

to go there." 

 

UNL was given an "A" for safety. UNL was one of just 45 schools given an "A" in campus safety 

by Reader's Digest, and just one of three Big 12 Universities. 

 



 

High school graduates have their reasons for choosing which post secondary education is the right 

choice for them. It is an exciting time for these seniors and a great opportunity to gain new friends 

that will be lifelong, whichever institution they choose. 
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